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ϭϮй�&Žƌ�ƚŚĞ�ĚƵƌĂƟŽŶ�ŽĨ�ƚŚĞ�
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άϭϰϰ 
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ƚĞŶĂŶƚƐ�ǁŝƚŚ�ĐĞƌƟĮĐĂƚĞ͕�ƉƌĞƐĐƌŝďĞĚ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ŽƚŚĞƌ�ŶĞĐĞƐƐĂƌǇ�ĚŽĐƵŵĞŶƚĂƟŽŶ 

άϳϮ�ƉĞƌ�ĂŶŶƵŵ 

dĞŶĂŶĐǇ�^Ğƚ�ƵƉ�&ĞĞ͗�/ŶĐůƵĚŝŶŐ�ƌĞĨĞƌĞŶĐŝŶŐ͕�ƌŝŐŚƚ�ƚŽ�ƌĞŶƚ�ĐŚĞĐŬƐ͕�ĂƌƌĂŶŐŝŶŐ�ƚŚĞ�ŵŽǀĞ�ŝŶ�ĂŶĚ�ĞŶƐƵƌŝŶŐ�Ăůů�ƉĂƉĞƌͲ
ǁŽƌŬ�ŝƐ�ŐŝǀĞŶ�ƚŽ�ƚŚĞ�ƚĞŶĂŶƚƐ 

άϮϲϰ 

ƌĞĨĞƌĞŶĐŝŶŐ άϲϬ�ƉĞƌ�ƚĞŶĂŶƚ�ͬ�ŐƵĂƌĂŶƚŽƌ 

�ŶŶƵĂů�WĞƌŝŽĚŝĐ��ŚĂƌŐĞ�Θ�^ĞĐƟŽŶ�ϭϯ�EŽƟĐĞ͗�ŝĨ�ďŽƚŚ�ƉĂƌƟĞƐ�;ƚĞŶĂŶƚ�Θ�ůĂŶĚůŽƌĚͿ�ƉƌĞĨĞƌ�Ă�ƉĞƌŝŽĚŝĐ͕�ƌŽůůŝŶŐ�ƚĞŶĂŶͲ
ĐǇ͕�ĂŶ�ĂŶŶƵĂů�ƉĞƌŝŽĚŝĐ�ĐŚĂƌŐĞ�ƚŽ�ďĞ�ĂƉƉůŝĞĚ�ĨŽƌ�ŵŽŶŝƚŽƌŝŶŐ�ƚŚĞ�ƌĞŶƚĂů�ůĞǀĞů�ĂŶĚ�ƐĞƌǀŝŶŐ�Ă�^ĞĐƟŽŶ�ϭϯ�ĨŽƌ�ĂĚũƵƐƚͲ
ŵĞŶƚ�ǁŚĞŶ�ĂƉƉůŝĐĂďůĞ 

άϭϴϬ�&ƵůůǇ�DĂŶĂŐĞĚ�ƐĞƌǀŝĐĞ 

άϯϲϬ�ZĞŶƚ��ŽůůĞĐƟŽŶ�^ĞƌǀŝĐĞ 
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Ă�ĚŝƐƉƵƚĞ�ƚĂŬĞŶ�ƚĞŶĂŶĐǇ�ĚĞƉŽƐŝƚ�ƐĐŚĞŵĞ� 

άϲϬϬ 
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ŽĨ�ƚŚĞ�ƌĞƉůĂĐĞŵĞŶƚ�ƚĞŶĂŶĐǇ 

>ĂŶĚůŽƌĚ�ͬ�ĂŐĞŶƚ�ƌĞ-ůĞƚ�ĐŽƐƚƐ 

>ŽƐƚ�ŬĞǇ;ƐͿ�Žƌ�ŽƚŚĞƌ�ƐĞĐƵƌŝƚǇ�ĚĞǀŝĐĞ;ƐͿ�dĞŶĂŶƚƐ�ĂƌĞ�ůŝĂďůĞ�ƚŽ�ƚŚĞ�ĂĐƚƵĂů�ĐŽƐƚ�ŽĨ�ƌĞƉůĂĐŝŶŐ�ĂŶǇ�ůŽƐƚ�ŬĞǇ;ƐͿ�Žƌ�ŽƚŚĞƌ�
ƐĞĐƵƌŝƚǇ�ĚĞǀŝĐĞ;ƐͿ͘�/Ĩ�ƚŚĞ�ůŽƐƐ�ƌĞƐƵůƚƐ�ŝŶ�ůŽĐŬƐ�ŶĞĞĚŝŶŐ�ƚŽ�ďĞ�ĐŚĂŶŐĞĚ͕�ƚŚĞ�ĂĐƚƵĂů�ĐŽƐƚƐ�ŽĨ�Ă�ůŽĐŬƐŵŝƚŚ͕�ŶĞǁ�ůŽĐŬ�ĂŶĚ�
ƌĞƉůĂĐĞŵĞŶƚ�ŬĞǇƐ�ĨŽƌ�ƚŚĞ�ƚĞŶĂŶƚ͕�ůĂŶĚůŽƌĚ�ĂŶǇ�ŽƚŚĞƌ�ƉĞƌƐŽŶƐ�ƌĞƋƵŝƌŝŶŐ�ŬĞǇƐ�ǁŝůů�ďĞ�ĐŚĂƌŐĞĚ�ƚŽ�ƚŚĞ�ƚĞŶĂŶƚ͘�/Ĩ�ĞǆƚƌĂ�
ĐŽƐƚƐ�ĂƌĞ�ŝŶĐƵƌƌĞĚ�ƚŚĞƌĞ�ǁŝůů�ďĞ�Ă�ĐŚĂƌŐĞ�ŽĨ�άϭϱ�ƉĞƌ�ŚŽƵƌ�;ŝŶĐ͘�s�dͿ�ĨŽƌ�ƚŚĞ�ƟŵĞ�ƚĂŬĞŶ�ƌĞƉůĂĐŝŶŐ�ůŽƐƚ�ŬĞǇ;ƐͿ�Žƌ�
ŽƚŚĞƌ�ƐĞĐƵƌŝƚǇ�ĚĞǀŝĐĞ;ƐͿ͘ 

�ŽƐƚ�ŽĨ�ƌĞƉůĂĐĞŵĞŶƚ�ĂŶĚ�
ĞǆƚƌĂƐ�ĂƐ�ƐƚĂƚĞĚ 

sĂƌŝĂƟŽŶ�ŽĨ�ĐŽŶƚƌĂĐƚ�;ƚĞŶĂŶƚ͛Ɛ�ƌĞƋƵĞƐƚͿdŽ�ĐŽǀĞƌ�ƚŚĞ�ĐŽƐƚƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚĂŬŝŶŐ�ůĂŶĚůŽƌĚ͛Ɛ�ŝŶƐƚƌƵĐƟŽŶƐ�ĂƐ�ǁĞůů�
ĂƐ�ƚŚĞ�ƉƌĞƉĂƌĂƟŽŶ�ĂŶĚ�ĞǆĞĐƵƟŽŶ�ŽĨ�ŶĞǁ�ůĞŐĂů�ĚŽĐƵŵĞŶƚƐ͘ 

άϭϮϬ�ƉĞƌ�ǀĂƌŝĂƟŽŶ 

�ŚĂŶŐĞ�ŽĨ�ƐŚĂƌĞƌ�;ƚĞŶĂŶƚ͛Ɛ�ƌĞƋƵĞƐƚͿdŽ�ĐŽǀĞƌ�ƚŚĞ�ĐŽƐƚƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚĂŬŝŶŐ�ůĂŶĚůŽƌĚ͛Ɛ�ŝŶƐƚƌƵĐƟŽŶƐ͕�ŶĞǁ�ƚĞŶͲ
ĂŶƚ�ƌĞĨĞƌĞŶĐŝŶŐ�ĂŶĚ�ZŝŐŚƚ-ƚŽ-ZĞŶƚ�ĐŚĞĐŬƐ͕�ĚĞƉŽƐŝƚ�ƌĞŐŝƐƚƌĂƟŽŶ�ĂƐ�ǁĞůů�ĂƐ�ƚŚĞ�ƉƌĞƉĂƌĂƟŽŶ�ĂŶĚ�ĞǆĞĐƵƟŽŶ�ŽĨ�ŶĞǁ�
ůĞŐĂů�ĚŽĐƵŵĞŶƚƐ͘ 

άϭϮϬ�ƉĞƌ�ƌĞƉůĂĐĞŵĞŶƚ 
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ĚƵĞ͘ 
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